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Can Canada turn promised capital
into built projects? C $ 1 8 G b n

Not quickly. A fund we track taking a C$1bn-plus build stake by pledged, in 7 pledges
31 October 2027: 43% (16% with a government term, 27%
without), our estimate, scored when it resolves.
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THE CALL ‘No-regret’ and ‘bet’ are our analytical labels for how an option fares
Not quickly. Operating assets are the lower-risk route; almost none across the futures, not recommendations. Three no-regret options
is for sale. A term is a signal: 40% of projects with one went ahead, hold in every future; four bets are in the full brief.
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about 21% without, a gap that could still be chance. Builds: 16% + ARG

27% = 43%, our estimate, scored when it resolves. Some assets carry . L
. . 1. Little operating is for sale.
sector rules on foreign ownership; we have not assessed them.

2. A term is a signal, not a guarantee.
OPTIONS TO CONSIDER

. . S 3. Construction cost is the risk to price.
For general circulation to purchasers. This brief is general research p

about public events and policy. It does not recommend buying,
selling or holding any security, and it is not tailored to any reader.
Options to consider describe what investors of a given type might
weigh; they are not instructions. Consult your own registered
adviser before acting.
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General research for general circulation; not investment, legal or tax advice, not tailored to any reader, and not a recommendation to buy or sell any security.
Every probability is our estimate, scored when it resolves; to the fullest extent permitted by law Strature accepts no liability (otherwise capped at the fee paid
or, if no fee was paid, CAD 100). Full terms in the full brief.

Strature and its principal hold no position in, and receive no payment from, any company or fund named in this brief. No issuer, fund, government or project
sponsor paid for, commissioned the content of, or reviewed this brief.

Named parties and readers may send corrections to corrections@geopoliticalgps.com. We correct errors in the next edition and list them in its change log.
Sources and full terms: full brief, annex. Contains information licensed under the Open Government Licence — Canada (https://open.canada.ca/en/open-
government-licence-canada). Adapted from Statistics Canada, Table 33-10-0225-01, Quarterly balance sheet, income statement and selected financial ratios,
by non-financial industries, non seasonally adjusted, 2024 Q1 to 2026 Q2. This does not constitute an endorsement by Statistics Canada of this product.
Adapted from Statistics Canada, Table 18-10-0289-01, Building construction price indexes, by type of building and division, 2019 to 2026. This does not
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